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By-Law of the Municipality of Grosse lle (Québec)

This bylaw was adopted at
the special sitting of council
held on October 18, 2023

LOAN BYLAW 2023-002 DECREEING AN EXPENDITURE OF ONE
MILLION THIRTY-ONE THOUSAND TWO HUNDRED AND FORTY
DOLLARS ($1,031,240) AND A LOAN OF ONE MILLION THIRTY-ONE
THOUSAND TWO HUNDRED AND FORTY DOLLARS ($1,031,240) FOR THE
PREPARATION OF PLANS AND SPECIFICATIONS AND THE EXECUTION
OF WORK TO EXTEND CHEMIN WIDE.

WHEREAS this by-law is adopted in accordance with the second paragraph of
section 1061.1 of the Quebec Municipal Code or the second
paragraph of the third point of section 567 of the Cities and Towns
Act;

WHEREAS The confirmation of the grant from the Ministére des Affaires
municipales et de 'habitation, dated September 9, 2022, to enable
the rehabilitation of chemin Wide;

WHEREAS the grant is paid over a period of twenty (20) years;

WHEREAS it is necessary to obtain a loan in the amount of 1,031,240 §,

WHEREAS notice of motion was duly given at the council meeting held on
October 16, 2023, and the draft by-law was presented at the same
meeting;

THEREFORE

The members of council of the Municipality of Grosse Ile hereby acknowledge the
presentation of Draft Bylaw 2023-002, which will be adopted at a subsequent sitting and
entitled «Loan bylaw 2023-002 decreeting an expenditure and an loan of 1,031,2403 for
the preparation of plans and specifications and the execution of work to extend Wide
Road.».

It is proposed by Miranda Matthews
Seconded by Nancy Clark
And unanimously approved by the councillors present

THAT the following first draft bylaw 2023-002 is hereby ordered and decreed by the
following:

Article 1 :

The preamble is an integral part of this bylaw.

Article 2

The Council of the Municipality of Grosse-ile is authorized to proceed with the preparation
of plans and specifications as well as the execution of work to extend chemin Wide, which
are more fully described in the preliminary estimate dated May 8, 2023 from the Fédération
québécoise des municipalités, a copy of which is attached to this by-law as Exhibit "A" to
form an integral part hereof, totalling the sum of one million thirty-one thousand two
hundred and forty dollars ($1,031,240) including net taxes and incidental expenses.
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Article 3 :

Council is authorized to spend a sum of one million thirty-one thousand two hundred and
forty dollars ($1,031,240) for the purposes of the present by-law.

In order to pay the expenses stipulated in the present by-law, Council is authorized to
borrow a sum of one million thirty-one thousand two hundred and forty dollars
($1,031,240) over a period of twenty (20) years.

Article 5 :

To provide for the balance of the expenses incurred with respect to the interest and the
reimbursement in capital of the annual loan repayments, a special tax is imposed by the
present by-law and will be levied, annually, during the term of the loan, on all taxable
immovables located on the Municipality's territory, at a sufficient rate based on their value
as it appears on the assessment roll in effect each year.

Article 6 :

If the amount of an appropriation authorized by the present by-law is greater than the
amount actually spent in relation to this appropriation, Council is authorized to use this
surplus to pay any other expenditure decreed by the present by-law and for which the
appropriation would prove insufficient.

Article 7 :

The Council allocates to the reduction of the loan decreed by the present by-law any
contribution or subsidy, in particular that related to the TECQ, that may be paid to it for
the payment of all or part of the expense decreed by the present by-law.

The Council also allocates, to the payment of all or part of the debt servicing, any subsidy
payable over several years, in particular that related to the TECQ. The loan repayment term
corresponding to the amount of the subsidy will be automatically adjusted to the period set
for payment of the subsidy.

Article 8 :

The present bylaw comes into force in accordance to the law.
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